


The County offers two tiers of
assistance to potential buyers.

Down Payment
Mortgage:

To help reduce interest rates,
mortgage principal and pay
reasonable closing costs

Housing Rehabilitation
Mortgage:

To fund rehabiliation in order to
make the purchased home
decent, safe, habitable and in
compliance with the municipal
building code.

In order to qualify,
the applicant must:

ave current liquid assets less
than $50,000.00
:I:currently not own a home

:I:be approved by a lender for a fixed
rate mortgage

ZI:compIete 8 hours of homebuyer
counseling from an approved HUD
agency

:I'.'have household income at or
below Federal income limits as
identified below:

Program Income Limits

FAMILY 50% 120%
SIZE  AMI AMI
1  $24,850 $59,650
2  $28,400 $68,150
3  $31,950 $76,700
4  $35,500 $85,200
5 $38,350 $92,000
6  $41,200 $98,850
7  $44,000 $105,650
8  $46,850 $112,450

Based on Area Median Income (AMI)

Staff Assistance in:
:I:application preparation
idetermining applicant

eligibility
iproperty selection
iproperty inspections
:I:cost estimates
icontractor bid process

:I:preparing construction
contract

Neighborhood Stabilization



